API: Explanation for the difference in profit after tax of Quarter I. 2020 year on year
On 27 Apr 2020, Asia - Pacific Investment Joint Stock Company explained the difference in profit after tax of Quarter I. 2020 year on year as follows:
1. Separate Financial Statement:
Due in Quarter I. 2019, the Holding Company received the dividend payment valued VND 29.5 billion from the subsidiaries which were APEC Land Hue Joint Stock Company and Asia - Pacific Investment Bac Ninh Company Limited so the financial revenue increased outstandingly.
In Quarter I. 2020, the Holding Company just received the revenue recorded from the sales of shophouse products at the project “Mandala Wyndham Phu Yen” with the amount of VND 36.6 billion (equivalent to the cost of goods sold of VND 22.6 billion)
2. Consolidated Financial Statement

With the revenue of VND 105 billion recorded from the real estate products at the project “Royal Park Hue” held by the investor which was APEC Land Hue Joint Stock Company – subsidiary of API and a part from the real estate products of the Holding Company (VND 36.6 billion) made the profit after corporate tax at the Consolidated Financial Statement of Quarter I. 2020 increase outstandingly year on year
